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MasukoBa {unpado MyMuHoBHa
CamapkaHJICKUH HHCTUTYT SKOHOMHKH U cepBuca, 1.¢.3.H. (PhD), u.o. gouenra kadeapsr
“HBECTUIINN U HHHOBAIUU

PasmanoBa Basupa Cyxpo0oBHa
CamapkaH/CK1Il MHCTUTYT 3KOHOMHUKH U CEpPBUCA, CTYACHTKA

Annomayusn: llpuHsaTne (QUHAHCOBBIX pPEHNICHUA HA MNPEANPUATHIX SBISETCS CIOXKHBIM U
MHOIOCTOPOHHMM TMpoueccoM. [locne mnpuHATUS peumieHuid HeoOXOIMMO OCYIIECTBIATh HX
MOHMTOPUHI W KOHTPOJIb 3@ BBIIOJHEHHEM. JTO IO3BOJSET CBOEBPEMEHHO pearupoBaTb Ha
U3MEHEHUs BO BHEUIHEH Cpeie WIM BHYTpeHHHE (aKTOpbl M KOPPEKTUPOBATh CTPATETHIO MPHU
HeoOxonumoctu. [lpuHATHE (DUHAHCOBBIX pEIICHWH Ha MPEANPHUATHAX TPeOyeT KOMIUIEKCHOTO
HOAX0/1a M yyeTa MHOXKecTBa (PaKTOPOB, X B3aUMOCBA3EH U MOCIEACTBUI. DTO BaXKHBIN Ipolecc,
OTIpe eI (PMHAHCOBOE 3/I0POBBE U yCIIEX OpraHu3anuu. B craTbe mpeacrapieHa CynHoCTb U
KJaccuukanus (GUHAHCOBBIX PEIICHUH, pacCMaTpUBalOTC HEOOXOIUMBIE PECYPChl Ul MPUHATHUS
panMoHaIBHBIX (PMHAHCOBBIX PELICHUH.

Kntoueswie cnosa: QuHAHCOBBIE OINEpaIvy, NPEANPUATHE, ACSITEIbHOCTh, KOHTPOJIb, (PMHAHCOBOE
IUTAHUPOBAaHKE, (PUHAHCOBBIC PEIIICHHS.

@DUHAHCOBBIE PELICHHs WIPAlOT KIIOUEBYKD pPOJb B YIPABICHUU IPEANPUATHIMH U HUMEIOT
3HAYUTEIBbHOE BIMSAHUE HA UX YCIEX U YCTOUYUBOCTb.

OUHAHCOBbIE PpEHICHUsI OIpPENEeNsIIOT, Kakue pecypchbl OyAyT BbLAEIEHbl Ha pa3iMyYHbIE BHJIbI
JeATEbHOCTH, TPOEKThl WM WHBeCTULMU. I[IpaBuiabHOE pacmpeneneHne pecypcoB MOXKET
CrocoOCTBOBaTh  POCTy  TNPHUOBLIM,  YBEIMYCHUIO  PBIHOYHOM  JOMM HW  00eCIeYeHuto
KOHKYPEHTOCIIOCOOHOCTH MPEANPHUITHSL.

[TpunsiTHEe (UHAHCOBBIX PELIECHUI TaK)K€ CBS3aHO C OLIEHKOM W YIpaBJIIEHUEM pHUCKaMHU. OJTO
BKJIIOYAET B ce0sl BBIABICHHE MMOTEHIIMAIbHBIX (PMHAHCOBBIX PUCKOB M pa3pabOTKy cTpaTeruii mo ux
CHI)KEHUIO MJIM MUHUMH3AIUH, YTO IOMOTaeT 00ecneynTh (PMHAHCOBYIO YCTOMUYMBOCTh M 3aLIUTY
OT TIOTEHLIUATbHBIX YOBITKOB.

®uUHAHCOBbIE PELICHHs] TOMOTAIOT B IJIAHUPOBAHUH M MPOTHO3WPOBAHUHU (DUHAHCOBBIX PE3YJILTaTOB
npeanpustud. OHU  TMO3BOJSIOT  ONpeNeNuTh (UHAHCOBBIE LENH, pa3pabdoTarh CTpaTeruu
JOCTHKEHUS ITUX LEJEH U OLIEHUTh BO3MOKHBIE MOCIIEACTBUS PA3INYHBIX aIbTEPHATUB.

HpaBI/IJ'H:HLIC (I)I/IHaHCOBBIe peuicHuAd CHOCO6CTBYIOT POCTY U Pa3BUTUIO MPCATIPUATUA. Onu MOT'YT
BKJIIOYAaTh B ceOs HHBCCTHUIIMM B HOBBIC IPOCKTHI, TEXHOJIOTMW W PBIHKH, PaCHIUPCHUC 61/13Heca,
HpI/IO6pCTCHI/IC HOBBIX aKTHUBOB H T./[.

DuHaHCOBBIE PELICHHs HApaBIeHbl Ha oOecreueHne JUKBUAHOCTH U (PMHAHCOBOH yCTOMUMBOCTH
MNpCATIpUATUA. OHM BKIIOYAIOT B CeOs IJIAaHUPOBAHUE JNCHCKHBIX IIOTOKOB, YIIPABJICHUEC
00OpOTHBIMU CpEJICTBAMHU, OOecIlieueHHe IOCTAaTOYHOrO YPOBHS JHMKBUAHOCTH JJISi TOTAIICHUS
00513aTeIbCTB BOBPEMSI.
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@UHAHCOBBIE PELIEHUS TAaKK€ BIUAIOT Ha BO3MOXKHOCTU MPEANPHUATHS IO IPUBJICUYEHUIO
MHBECTULUN U (PMHAHCHPOBAHUIO CBOEH JESITEIbHOCTH. JTO BKIIOYACT B c€0s BHIOOpP MCTOYHHUKOB
(duHAHCUPOBaHMS, OLIEHKY PEHTA0EIbHOCTH HHBECTHIIMN 1 MPUBIEKATEIbHOCTD JIsi HHBECTOPOB.

B ociaoMm, (bHHaHCOBBIe pelICHUA UMCIOT CTPATCTUYCCKOC 3HAYCHUE I HpCI[HpHHTI/II;'I, IMOCKOJIbKY
OHU OIPCACIIAIOT UX (1)I/IHaHCOBy}O IMNOJIMTUKY, HAITPABJICHUC PAa3BUTUA U CIIOCOOHOCTH K ajalrTanuu
K UBMCHAOIIUMCS YCJIOBHAM PbIHKA U BHEIIHEH CpCAabl.

@UHAHCOBOE pEIICHUE O3HAYaeT BBIOOP MEXIY albTEPHATUBAMH, KOTOPBIH MPUHUMAETCS
PYKOBOJUTENIEM C LEJIbI0 YBEIWYEHHUS HPUOBUIM WIM COKpAllleHHsl yOBITKOB opraHuzanuu. B
npolecce YIpaBiICHUs MPENNPUATHEM NPUHUMAETCS MHOXECTBO (DMHAHCOBBIX PEIICHH, KaXKI0e
U3 KOTOPBIX UMEET CBOM 0coOeHHOcTH. TeM He MeHee, CyLIECTBYIOT OOIIME XapaKTEepUCTUKH, IO
KOTOPBIM 3TH PEIICHUS MOXKHO KIIaCCU(DUITUPOBATH.

OpHMM M3 KIIIOYEBBIX ACHEKTOB SIBJSETCS 3HAYMMOCTH Lieiau. DUHAHCOBOE PEUICHHE MOXET ObITh
OPUEHTHPOBAHO HA JOCTH)KEHHE KOHKPETHOH IIeJIM WIIM CIOCOOCTBOBATH peanu3anuu 6oiee o0mmx
CTPaTErMYeCcKUX 3ajlad. OJTO pa3linyhe TO3BOJSET BBIACIUTH CTPATETHYECKUE M TaKTUYECKUE
pelieHus.

JpyruM Ba)KHBIM acleKTOM siBisieTcsi cdepa Bo3aeicTBUs. OUHAHCOBOE PELICHUE MOXET OKa3aTh
BIIMSIHUE HA OJTHO MJIM HECKOJIBKO MOpPA3/ACNICHUN OpPraHU3alldd, YTO OMPEACIISIET €ro JOKAIbHBINA
WK [100aIbHBINA XapakTep.

Eute ogHMM acmiekToM SIBISICTCS METOA pa3paboTKu penieHus. HekoTopwie penieHus MOTYT OBITh
CTaHJApTU3UPOBaHbl M (HOpPMaIM30BaHbI, YTO IMO3BOJIIET MPUHUMATh MX HAa OCHOBE 3apaHee
OTPEICTICHHBIX AJITOPUTMOB. DTO CIIOCOOCTBYET MOBBIIICHUIO A3P(HEKTUBHOCTH YIPABICHUS 3 CUET
YMEHBILICHUSI BEPOSTHOCTU OIMMUOOK M SKOHOMHH BpeMeHH. OHAaKO CYIIECTBYIOT U HETHUIHYHBIC
CUTYalllH, TPEOYIOIME HECTAHIAPTHBIX MOIX00B U TBOPUYECKOTO MBIIIJICHUS PYKOBOIUTEICH.

dunaHcoBbIE peuicHus MOryT OBITh pa3HOO6p33HBIMI/I M BKJIIOYATh B ce0s CJICAYIOIIUC BUJBIL:

I/IHBGCTI/IIII/IOHHLIC pelICHUA: KaCaroTCsAa BI)I60pa HHBCCTULIMOHHBIX IIPOCKTOB M OIIPCACIICHUA
00BEMOB I/IHBCCTI/IHI/Iﬁ B HHUX.

OUHaHCUPOBAHME PEILICHUM: CBA3aHbI C BHIOOPOM UCTOYHUKOB (PMHAHCUPOBAHMS JIJIsl MHBECTULIMN U
TEKYLIEN ACATEIbHOCTH KOMITAHUH.

VipaBiieHYecKue pelIeHHs: BKIIOYAOT B ce0s NpPUHATHE peUleHHd o OOKEeTHUPOBAHUU,
yIpaBJIeHUH 000POTHBIMU CPEACTBAMHU, YIIPABIECHUH PUCKAMU U T.1.

Pemrennst 0 xamumrane: KacarOTCs YNPAaBICHUsA CTPYKTYpOM KamuTanda W INPUHATHS PEIICHHH O
BBIITYCKE HOBBIX aKILIWH, IPUBICYCHUH 3aEMHBIX CPEICTB U T.1I.

Uto0b! NpUHATH (PMHAHCOBBIE PELLIEHUS, PECYPChl, HEOOXOJUMbIE PYKOBOAUTENSAM U (PUHAHCOBBIM
CrenuaIncTaM, MOTyT BKIIIOUaTh B ceOs:

WNudpopmarus: A0CTyN K aKTyaJbHbIM JaHHBIM O (DMHAHCOBOM COCTOSIHUM KOMITAHWHU, PHIHOYHOMN
cpene, KOHKYpEHTax U T.J.

®uUHAHCOBbIE MOJENU U aHAJTUTHUYECKHE HHCTPYMEHTHI: HCIOIb30BAHUE MAaTEMAaTHYECKUX MOJIeIeH,
(MHAHCOBEIX aHANM30B, KEHC-CTagM W JPYIMX HHCTPYMEHTOB JUIS OLIEHKHM aJIbTCPHATHMBHBIX
BapHAHTOB U MPOTHO3UPOBAHUS PE3YJILTaTOB PELICHUI.

OKCIepTHBIE 3HAaHUS M ONBIT: ONBIT M KOMIIETEHIMH (UHAHCOBBIX  CIIEHUAINCTOB,
KOHCYJIbTAallMOHHAs! MOAJIEPKKA HKCIIEPTOB B PA3IUYHbBIX 001acTIX (PMHAHCOB.

Hoctyn k ¢QuHaHCOBBRIM pecypcaM: oOecmeueHHe JOoCTyla K  KamuTaly, KpeauTam,
WHBECTUIIMOHHBIM U (PUHAHCOBBIM PhIHKaM 11 (PMHAHCHPOBAHUS PELLICHUI.

HO}IJIep)KKa PYKOBOJACTBA: BOBJICYHCHHUE TOII-MCHCIKMCHTA U APYTHUX 3aMHTCPCCOBAHHBLIX CTOPOH B
nmponecc NpuHATHA peIlIeHPIfI, obOecneueHue JIMACPCTBA U PECYPCOB AJId pCaAJIN3alluU CTPATCTUU.
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B 3axiroueHun cnemyer OTMETHTb, YTO B IIPOLIECCE YIPABICHUS MPEANPUITUEM IPUHATHE
(MHAHCOBBIX pelIeHHH BKIIOYACT Kak (OpMaIM30BaHHbBIC, TAK U HETHIIMYHBIC MOAXOIBI, 8 TAKKe
coveTaHue JTMYHOW MHHUIIMATHBBI MEHEDKEPOB C MPUMEHEHUEM (popManbHBIX mporenyp. B memom,
YCIEUIHOE MPUHITHE (PUHAHCOBBIX peLICHH TpeOyeT coueTanusi HHOOPMALIUK, aHATUTUKH, OIbITa
U pecypcoB ais 3(h(HEeKTUBHOTO ynpaBieHus (PMHAHCAMU OpTraHU3aIHH.
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