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Manuxkosa /Injapado MymMHHOBHA
CamMapkaHACKHI MHCTUTYT SKOHOMMKH M CEPBUCA IPEI01aBaTelb

ApyTionosa Jloaura BaagumMupoBHa
CamMapkaHACKHI MHCTUTYT SKOHOMHMKH U CEPBUCA CTYJEHTKA

Annotanusi: CTpaxoBaHue SBISETCA 3alUTON MHBECTHIIMOHHBIX BIIOKEHUI OT BCEBO3MOXKHBIX
HOTEPb, KOTOpPbIE 00Pa30BBIBAIOTCS BCIEACTBUE HEOIAroNnpHUsATHOIO, HENPEACKa3yeMOro U3MEHEHUs
KOHBIOHKTYPBl DBIHKA W YXYALICHWUs JAPYTHX YCIOBUM Ui OCYIIECTBICHUS WMHBECTULHMOHHOU
JEeATEIIBHOCTU. B cTarbe ImpencTaBieHa CyIIHOCTb HMHBECTHLIMOHHBIX PHUCKOB, 3HAYUMOCTH
CTpPaxOBaHUsl PUCKOB MHBECTUIMOHHOW JACATEIBHOCTU U IPEUMYIIECTBA CTPAXOBBIX IPOAYKTOB B
peanu3alyy MHBECTULIMOHHBIX IIPOCKTOB.

KaroueBble cJjioBa: I/IHBCCTI/IIII/IOHHI)II;'I IMPOCKT, I/IHBeCTI/IHI/IOHHblﬁ PHUCK, CTPAXOBAaHUEC, CTPAXOBLIC
IMPOAYKTLI, IPCUMYIICCTBA CTPAXOBAHUA.

WHBECTHUIIMOHHBIN PUCK — 3TO BEPOATHOCTD IMOyUEHHs HEKENAaTeIbHOTO (PUHAHCOBOTO pe3yibTara
IOpU OCYIECTBIEHUH WHBECTHLMN. VHBECTHUIIMOHHBI PHCK CBA3aH C BO3MOXHOCTBIO IMOTEPU
KaluTala WM HECOOTBETCTBHS OXHJIA€MOM JOXOAHOCTHM WHBECTUIMOHHBIX aKTHBOB PEaJIbHBIM
pe3yJibTaTaMm.

I[pyrI/IMI/I CJIOBaMH, UHBCCTULIUOHHBIC PHUCKH — 3TO MOTCHIHUAJIBbHBIC YGBITKI/I, KOTOPBIC CBA3aHbI C
HHBCCTUIHUAMU B OIPCACIICHHBIC AKTHUBbI UKW ITPOCKTHI. Onn MOI'yT BOBHHUKHYTb H3-3a Pa3JIMYHbIX
Q)aKTOpOB, TaKNX KaK 5KOHOMHWYCCKHEC KOJIe6aHI/I$I, TOJINTHYCCKas HCCTa6I/IJII>HOCTB, U3MCHCHHA B
3aKOHOAATCIIbCTBC, PIHOYHBIC Q)HyKTyaI_[I/II/I N HCIIPOTHO3UPYCMBIC COOBITHS.

CymiecTByeT MHOXECTBO BHJOB pPHUCKOB, KOTOpbIE MOTYT BO3HHMKHYTh IpU peaau3aluu
UHBECTHULIMOHHBIX  npoekToB. K~ Hambonee  pacnpoCTpaHEHHBIM  OTHOCSITCSI  PHUCK
HEIUIaTeKeCIIOCOOHOCTH KOHTpAareHTa, pUCK M3MEHEHHUs 3aKOHOAATENbCTBA, MOJUTHYECKUI PUCK,
BaJIOTHBIH  PHCK, PpBIHOYHBIH PUCK, PHCK CTUXMHMHBIX O€ICTBUH, pPHUCK TEXHHYECKHX
HEUCHPaBHOCTEH, pUCK (POpPC-MaKOPHBIX 00CTOATEIBCTB U JIp.

JUis 3aluThl OT PUCKOB MpPHU pealu3alliid WHBECTHLHMOHHBIX IPOEKTOB CYIIECTBYET IIWPOKHUH
CIIEKTp CTPaxoOBbIX NPoAyKTOB. K Hanbonee pacnpocTpaHEHHBIM OTHOCATCS CIIEAYIOLIHE:

CrpaxoBaHHE CTPOMTENHbHO-MOHTAXHBIX PaOoT. JIaHHBIN BHII CTpaxOBaHUS 3allMIIAeT WHBECTOpa
OT PHUCKOB, CBSI3aHHBIX C BBITIOJIHEHUEM CTPOUTEIHHO-MOHTaXHBIX paboT. Hampumep, oT puckoB
HEHA/JIS)KAIETO BBHITIOJTHEHHUsST Pa0OT, OT PHUCKOB HEKAYeCTBEHHBIX MAaTepHalioB U OT PHUCKOB
CTUXUHMHBIX O€ICTBUH.

CTanOBaHI/Ie O60py,HOBaHI/IH. I[aHHBIfI BUJ CTpaxOBaHUA 3allUIACT HHBECTOpAa OT PUCKOB,
CBA3aHHBIX C MNOBPCKIACHUCM HJIM YHUUYTOKCHUCM O6OPYILOBaHI/I$L Haan/IMep, OT PUCKOB I1OXapa,
OT PUCKOB B3pbIBa U OT PUCKOB CTUXMUHBIX 6CI[CTBI/II7L

CrpaxoBaHu€ TPaxTaHCKOW OTBETCTBEHHOCTH. JIaHHBIN BUJ CTpaxoBaHUs 3aIUIIAECT HHBECTOPA OT
PHUCKOB, CBSI3aHHBIX C NPUYMHEHUEM BpeNa TPETbUM JuuaMm. Hanpumep, OT pUCKOB NPUUYMHEHUS
Bp€/a 3I0POBBIO WJIM UMYIIECTBY TPETHHX JIUII.
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CrpaxoBaHue NMPEANPHUHAMATEILCKIX PUCKOB. J[aHHBIM BU CTPaXxOBaHMS 3aIUIACT HHBECTOpPA OT
PHUCKOB, CBSI3aHHBIX C OCYUIECTBJICHHEM IpeIIpUHUMATENCKON JesTensHocTd. Hampumep, ot
PHCKOB HETIIATE)KECIIOCOOHOCTH KOHTPAareHTOB, OT PHCKOB M3MEHEHHS 3aKOHOJATENLCTBA M OT
PHUCKOB (pOpC-MaKOPHBIX 0OCTOSTENBCTB.

TyT ke BO3HUKAET BOIPOC, KaK e BBIOpaTh CTPAXOBOW MPOAYKT?

[Ipu BbIOOpE CTPaxoBOTrO MPOAYKTA ISl MHBECTUIIMOHHOTO IPOEKTa HEOOXOIUMO YUYUTHIBAThH
cienyroue GakTopbl:

1. Bun pucka. HeobxomumMo BBIOpPAaTH CTPaxOBOWM MPOIYKT, KOTOPBIM OyaeT 3amuimarbh OT
KOHKPETHOI'O BHJIa PUCKA.

2. cyMmMa CcTpaxoBoi 3ammThl. Heo6xo1uMo BRIOpAaTh CyMMY CTPaxOBOH 3alIMTHI, KOTOpas OyJaeT
COOTBETCTBOBAThH pa3Mepy BO3MOXKHBIX YOBITKOB.

3. crpaxoBas mpemus. HeoOxomumo BbIOpaTh CTPaxoBOM MPOIYKT C MPHEMIIEMOH CTpaxoBOH
peMHUei.

CTanOBaHI/Ie HMHBCCTUIMOHHBLIX IMTPOCKTOB UMCCT CICAYIOIMMC MPCUMYIICCTBA:

1. CHmwxenue ¢uHAHCOBBIX MoTeph. CTpaxoBaHUE MO3BOJSIET HHBECTOPAM CHHU3UTH BEPOSTHOCTH
(UHAHCOBBIX MOTEPh B CIIy4ae HACTYIUICHUS CTpaxoBoro ciydas. CTpaxoBaHUE PHCKOB
WHBECTHIIMOHHOW JEATEILHOCTH TIO3BOJISIET 3aCTPAaXOBAaHHOMY JIMILy WJIM OpTraHU3allud
MOJTyYNUTh KOMIICHCAIIMIO B CIydae HEMPEIBHICHHBIX IMOTEPh WIN YOBITKOB, CBSI3aHHBIX C
WHBECTUIMSIMU. OTO TIOMOTAeT CHHU3UTHh (PMHAHCOBBIE PUCKH M OOECIEYMBACT 3aIIUTY OT
HEOKUJAHHBIX YOBITKOB.

2. CHmxenne puckoB. CTpaxoBaHHE TIO3BOJISIET HMHBECTOPAM CHHU3UTHh PHCKH, CBS3aHHBIE C
peasin3anMeldl  MHBECTULMOHHOrO  IpoekTta. (CTpaxOBaHHME  PHUCKOB  MHBECTUIMOHHOMN
JeSTEIbHOCTH MTOMOraeT MUHUMU3UPOBaTh (DUHAHCOBBIE TIOTEPH, CBA3AHHBIE C NHBECTUIIUSMHU.
B cnyuae HeymauHBIX MHBECTULMH WM HEOJIArONpPUSATHBIX PHIHOYHBIX YCIOBHH, CTpaxoBOH
MOJIUC MOYKET MOKPBITh YacTh YOBITKOB WJIK OTPAaHUUYUThH (PMHAHCOBBIE MTOTEPH.

3. IloBsbimenue HHBCCTI/II_II/IOHHOI>'I MMPUBJICKATCIILHOCTH. CTanOBaHI/IC IIOBBIIIACT
HMHBCCTUIHMOHHYIO MPUBJICKATCIBHOCTE MPOCKTA, ITIOCKOJbKY CHUKACT PUCKU IJII WHBECTOPOB.

4. VYBenuueHHe YBCPCHHOCTH: ?)aCTanOBBIBaH CBOM HWHBCCTUIIMHU, HWHBCCTOPBI MOJYYarOT
6OJ'II)HIYI-O YBEPEHHOCTL B TOM, 4YTO WX ACHBI'UW 3alIWIICHBI. OTO II03BOJISIET UM MMpUHHUMATh
Ooiee PUCKOBAHHBIC NHBCCTULIMOHHLIC PCHICHUSA U UCKATh BBII'OJHBIC BO3MOXHOCTH, 3HAsA, YTO
B ClIy4Jac€ HCyJJau OHU HC IMMOTCPAIOT BCE CBOU CPEACTBA.

5. YJ'Iy‘IIJ_ICHI/IC KpCAUTHBIX YCHOBHﬁI Hanuuaue CTPAaxoOBOT'O IIOJIMCA Ha HHBCCTUIHNU MOKET
IMOMOYb IMOJIYYUTH Ooiee BBITOJHBIC YCJIIOBHA KPEAWUTOBAHHA WA 3aiimMa. barku n KpEeaAuTOphI
MOTYT CHHUTATh 34CTPAXOBAHHLIC MHBCCTUIIUU Ooiee HAaACKHBIMU U paCCMATPUBATH 3asBKH Ha
KpeauT C Ooiee BBIT'OJHBIMH YCIIOBUSAMMU.

6. 3ammra umymectBa: CTpaxoBaHHWE PUCKOB WHBECTULMOHHOW JEATEIBHOCTH TAKKE MOXKET
BKJIIOYATh 3aIUTy CAMOI0 MMYLIECTBA, CBSI3aHHOIO ¢ MHBecTUIMAMU. HanpumMep, ctpaxoBanue
HEJIBXMUMOCTH MM 000PYIOBaHUS, UCIIOJIb3YEMOTIO B HHBECTUIIMOHHOMN AEATEIbHOCTH, MOKET
o0ecrneunTh KOMIIEHCALUIO B CIy4ae NOBPEXICHHS WM yTPAThI.

7. Tlobimenue npodeccuoHasn3Ma: 3aCTpaxoBbIBass CBOM WHBECTHULIMH, WHBECTOPHI MPOSBISIOT
NpoQECCUOHATIN3M U OTBETCTBEHHOCTh B CBOEH JEATENBHOCTH. DTO MOXET IOBBICUTh HX
pelyTanuo cpeayu APYyTUX YYaCTHUKOB PBIHKA U IPUBJIEYb HOBBIX IIAPTHEPOB U BO3MOKHOCTHU
JUIsl COTPYIHUYECTBA.

C yyeTtoM Bcero MPEACTAaBICHHOTO, MOXHO OTMETUTh, 4YTO OCO3HAHHE U YIPaBICHHE
WHBECTUIIMOHHBIMH  PHUCKaMH  SIBJISIE€TCSA Ba)XKHOM 4YacThl0O  YCIEIIHOTO HHBECTHPOBAHUS.
CrpaxoBaHU€ PHUCKOB WHBECTHIIMOHHOW JESITEIIBHOCTH MPEAOCTABISET 3aIIUTy U YBEPEHHOCTH
WHBECTOpaM, MO3BOJSET UM NPUHHUMATh OOJiee PUCKOBAHHBIE PEUICHMs, CHUXKAeT (PMHAHCOBBIE
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PUCKHM M yIy4dlllaeT KPEAUTHBIE yCIIOBHs. VIHBECTOpBI JOJIKHBI MPOBOJINUTH CBOE UCCIEIOBAHUE U
NPUHUMATh MEpHI M0 ITUBEpCU(UKAIIMK MOPTQens A CHIKEHUS pUcka. B TaHHOM HampaBieHUH
MOTYT HCIIOJB30BaTbCSl PA3JIMYHBbIE CTPAXOBBIE M 3AILMUTHBIE MEpbI, TAKHE KaK HMCIOJb30BAHHE
NPOM3BOAHBIX (PMHAHCOBBIX HMHCTPYMEHTOB WJIM CTPAxXOBble MOJHCHI, YTOOBI 3AIIUTUTHCS OT
MOTEHIUATbHBIX YOBITKOB.
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